IHICLIMA

Q1" 12 Results presentation - BoD

May 11, 2012

MHICLIMA




1Q 12 - Highlights

Total Net Sales slight decrease: -1,1%. Indoor Climate Control & Refrigeration slight
iIncrease; Radiators decrease, in line with the company strategy.

EBITDA improvement: +16,3%.

Net Working Capital seasonal increase compared to Dec ‘11, but lower than Q1’ 11.
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1Q ’'12 Sales breakdown by Business Line

% data

-1,5p.p.

+1,5 p.p.

1Q' 12 1Q'11

B |CC&R mRadiators

Indoor Climate Control & Refrigeration weight is further increased.

Note: 2011 refer to historical data included in De'Longhi Consolidated financial statements - Professional Division. c LI I ' I A
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1Q 12 ICC&R Sales Trend by Geography - Change % vs. Q1’11

€M

- Overa” gI’OWth Europe 43’1 46,2 (6,7)%
- Europe: decline due to Southern and
Eastern Europe; West Europe positive;

. Asia 12.9 10,2 26,7%
Northern Europe very positive.
_ Asia: significant i cludi
S|.a signi |car1 increase including RoW 3.7 27 34.4%
China and India.
- RoW: very positive performance on still
y P P Total 59,7 59,1 0,9%

small base.

Note: 2011 refer to historical data included in De'Longhi Consolidated financial statements - Professional Division. c LI I ' I A
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1Q ’'12 Radiators Sales Trend by Geography - Change % vs. Q1 11

€M

0
Sales reduction as planned: Europe 16,6 18,2 (8,3)%
- Top line rationalisation; :
Asia 0,0 0,0 0,0%
- Weak market;
- ll-in in DiY
ow sell-in in Di RoW 0.4 0,2 56,4%
Total 17,0 18,4 (7,5)%

Note: 2011 refer to historical data included in De'Longhi Consolidated financial statements - Professional Division. ELI M u

4




1Q 12 Consolidated Income Statement

€M

Q112 Q111 %
Net Sales 76,7 77,5 (1,1)%
Gross Margin 27,1 23,9 13,1%
% 35,3% 30,9% 4,4 p.p.
EBITDA 5,2 4,4 16,3%
% 6,7% 5,7% 1,0 p.p.
EBIT 2,6 2,0 27,6%
% 3,4% 2,6% 0,8 p.p.
Group Net Result 0,9 (0,5) n.a.
% 1,2% (0,7)% 1,9 p.p.
EPS — Euro cents 0,60 (0,35) 0,95

Note: 2011 refer to historical data included in De'Longhi Consolidated financial statements - Professional Division.
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Net Working Capital Trend

€M

Trade Receivables

% on 12 months rolling sales

Inventories

% on 12 months rolling sales

Trade Payables

% on 12 months rolling sales

Net Oper. Working Capital

% on 12 months rolling sales

Other short term assets / liabilities
% on 12 months rolling sales

Net Working Capital

% on 12 months rolling sales

86,2
22,3%

53,3
13,8%

(89,6)
(23,1)%

(15,2)

91,6
23,6%

49,2
12,7%

(96,6)
(24,9)%

92,2
25,6%

55,9
15,6%

(91,5)
(25,5)%

(11,8)

(6,0)
(3,3)p.p.

(2,7)
(1,8) p.p.

Note: 2011 refer to historical data included in De'Longhi Consolidated financial statements - Professional Division.
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Consolidated Balance Sheet as of Q1

€M

12 ‘11 12 ‘11
Net operating fixed assets | 297,8 297,3 | Net Debt 56,8 221,7*
Trade receivables 86,2 92,2 Group Equity 274.0 120, 7*
Inventories 53,3 55,9 o
Trade payables (89,6) (91,5) Minorities 2,1 ©.1)
Short term assets & (15,3) (11,8)
liabilities
Net Working Capital 34,6 44,8 | Shareholders’ Equity 276,1 120,6
Net financial assets 0,5 0,2
Net Capital Employed 332,9 342,3 Total Sources 332,9 342,3

Note: 2011 refer to historical data included in De'Longhi Consolidated financial statements -

Professional Division.

* Before 150,0 € M Capital Increase injected in June 2011
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Consolidated Cash Flow as of Q1

€M

Q112 Qr 11
Cash Flow generated (absorbed) by current operations (A) 4,5 2,7
Cash Flow generated (absorbed) by moving in working capital (B) (11,7) (7,2)
Cash Flow generated (absorbed) by investment activities (C) (1,4) (4,8)
Operating Cash Flow (A+B+C =D) (8,6) (9,2)
Cash Flow generated (absorbed) by changes in net equity (E) (0,4) (0,8)
Cash Flow for the period (D+E) (9,0 (10,0)

Net Debt end of period (56,8) (221,7)

Note: 2011 refer to historical data included in De'Longhi Consolidated financial statements - Professional Division.

* Before 150,0 € M Capital Increase injected in June 2011 m ELI MA
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Net Debt Breakdown as of Q1 '12

€M

Cash, bank
deposits and
marketable
securities

(21,4)

Long-term financial
liabilities

Short-term financial
liabilities

Total Financial
Liabilities

30,4

47,9

78,3

Net Debt : 56,8
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Product Launched Q1 ‘12 - Climaveneta

NX 0152P..0812P

CLIMAVENETA PRESENTS THE NEW RANGE OF LIQUID CHILLE RS EQUIPPED WITH TWO
SCROLL COMPRESSORS OPERATING ON R410A, MICRO-CHANNE L FULL ALUMINUM AIR
COILS AND PLATE HEAT EXCHANGER

- MEICLIMA



Product Launched Q1 ‘12 - Climaveneta

COCSP/CA
COCS2/CA-E

FOCS VISION 2.0

RANGE COMPLETE WITH HIGH EFFICIENCY VERSIONS, FOR A COMPLETE AND UNBEATABLE
PROPOSAL: THE HIGHEST EFFICIENCY IN THE MARKET FOR SCREW COMPRESSORS
UNITS... AT EUROVENT PROOF!

- MEICLIMA



Product Launched Q1 ‘12 - Climaveneta

idrorela)

IDRORELAX VISION 2.0

IDRORELAX VISION 2.0 - device for supervision and co ntrol - HAS BEEN IMPROVED TO
TRANSPOSE MOST OF THE FEEDBACKS COMING FROM THE FIE LD
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Product Launched Q1 ‘12 - RC

S

Unico Turbo FL

A Class (Eurovent)

(EER > 3,1)

11 models

280 to 1.840 kW

INVERTER

RC Hi-Tech

= EUROVENT
EERTI Fl ED
PEREQRMANCE
S —————

AR LIRS TR TR O DT
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Product Launched Q1 ‘12 - RC

Next Evo CW PLUS

-separate fan section (under or on
raised floor)

- Top efficient use of energy

-high specific cooling capacity

AN

Y 2
P H !ll
S L HEHE

\‘\
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Product Launched Q1 ‘12 - RC

Next Evo DX inverter

inverter driven compressor
cooling capacity 4 to 70 kW

3 possible single circuit configurations
1 Scroll inverter driven
1 Scroll inverter driven + lon/off

1 Scroll inverter driven + 2on/off

electronic expansion valve

EC brushless motor fans

Available versions

DX

DX + 2R (heating)

DX + 4R (Extra circuit)
DW + 2R (heating)
DW + 4R (Extra circuit)

- MEICLIMA



Product Launched Q1 ‘12 - RC

S

Coolside box

DX and CW

Model M10
cooling capacity from 2 to 10 kW
230/1/50

Model T20
cooling capacity from 8 to 22 kW
400/3/50+N

MHICLIMA
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Relevant Projects Q1' 12: examples

SPORT HUB SINGAPORE

LA CARTIERA SHOPPING CENTRE

CVe@MI AN

Highlights the most important contributions by Climaveneta to sustainable urban development in Milan in view of 2015 World
EXxpo.

http://www.climaveneta.com/IT/Progetti/milano/home.html

- MEICLIMA



Relevant Projects Q1 12

Period : 2012

Application : Sport Cernter

General Contractor : Bouygues

Engineering: Arup UK

ME Contractor : BYME Singapore

Plant type : Centralised Hydronic System with ice bank
Cooling capacity : exceeding 30 MW

Installed machines : 16 A class screw chillers and 8 VFD
magnetic levitation centrifugal chillers.

SINGAPORE GOLDS SPORTS HUB

PROJECT

*World’s first waterfront stadium with retractable roof.

«Capacity: 55,000 up to 80,000 seats

eLarge sports-themed hotel and service apartments.

CHALLENGE

The whole project is focused on energy efficiency and low running costs.
SOLUTION

«Centralised hydronic system, water cooled with ice bank-

<4 chiller plant rooms each with4 A class screw chillers and 2 VFD
magnetic levitation centrifugal chillers, overall 32..

Chiller Plant rooms control and monitoring by Climaveneta Manager
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Relevant Projects Q1 12

LA CARTIERA SHOPPING CENTRE
POMPEI - ITALY

PROJECT

The former paper factory transforms into a modern integrated center for crafts and

trading, placed over two levels with 120 units, including 10 medium-sized areas, 12 food bar
and restaurant outlets and 2.000 parking places.

CHALLENGE

The whole project is focused on sustainability, integration with the environment and the
surrounding historic ruins and the use of alternative energy supply. Also the analysis of
technological systems of the new mall focuses on energy efficiency.

SOLUTION

The shopping and medium-sized areas, as well as the galleries, are cooled by 26 reversible
Roof-Top units with heat recovery. Whisper, Work e Wisdom-R ranges, which are installed on
the roof. The units have been selected to maximize efficiency, to compliment the sustainable
development of the whole building, by working in free-cooling mode. In the mid-season or in
winter, it is possible to take advantage of the more favourable enthalpic external conditions by
directly flowing the outside temperature, to get real free cooling.

Period : 2012

Application : Retalil

Investor : Coopsette

Plant type : Air to Air System
Cooling capacity : 3400 kW
Heating capacity (heat pum
mode) : 3100 kW

Installed machines : 26 reversible
rooftops with heat recovery
Architect : Corvino + Multari
Designer : Tekser
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Climaveneta at MCE - Milan
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RC at MCE - Milan
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DL Radiators at MCE
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Climaveneta at Interclima - Paris
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Climaveneta at Acrex - Bangalore
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Disclaimer

This document has been prepared in accordance with Italian law and may not be distributed, either directly or indirectly, in any other jurisdiction, in particular
Australia, Japan, Canada or the United States of America or other country in which issue of the securities described in this document and the communication of the same are not
permitted without specific authorization from the relevant authorities. Distribution of this document in any jurisdiction outside of Italy may be subject to specific regulatory
requirements and restrictions. Any person coming into possession of this document should inform themselves of and comply with any such regulatory requirements or restrictions.
The securities referred to in this presentation are to be issued in relation to the demerger described herein and have not been, nor is it intended that they will be, registered
pursuant to the United States Securities Act of 1933. Consequently, they may not be offered or sold, either directly or indirectly, in the United States of America except by special

exemption.

No representation or warranty, express or implied, is or will be made in relation to, and no responsibility is or will be accepted by DELCLIMA S.p.A. and/or by any companies
controlled directly or indirectly DELCLIMA S.p.A.., nor by any of their respective directors, managers, officials, clerical staff, agents or consultants, as to the accuracy or
completeness of the information contained in this presentation. No part of this presentation constitutes, or shall be taken to constitute, an invitation or inducement to invest in

DELCLIMA S.p.A. in any jurisdiction in which registration or qualification of such securities is required under applicable law.

Forward-Looking Statements

This document contains certain forward-looking statements relating to DELCLIMA S.p.A.. These statements are not historical fact and are based on current estimates and
projections made: (i) by the companies party to the demerger concerning future events and, (ii) by third companies not belonging to the De’Longhi group; by their nature, are
subject to inherent risks and uncertainties. They relate to events and depend on circumstances that may or may not occur or exist in the future, and, as such, undue reliance
should not be placed on them. Actual results may differ materially from those expressed in such statements as a result of a variety of factors, such as: volatility of commodity
prices, changes in general economic conditions, economic growth and other changes in business conditions, changes in government regulation (in Italy or abroad), and many

other factors, most of which are outside of the control of the companies party to the demerger.




